Recognized Obligation Payment Schedule (ROPS 16-17) - Summary
Filed for the July 1, 2016 through June 30, 2017 Period

Successor Agency: Huntington Beach
County: Orange
ROPS 16-17
Current Period Requested Funding for Enforceable Obligations (ROPS Detail) 16-17A Total 16-17B Total Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D): $ - $ - $ =
B Bond Proceeds Funding - - -
C Reserve Balance Funding - - -
D Other Funding - - -
E Enforceable Obligations Funded with RPTTF Funding (F+G): $ 6674772 $ 1178929 $ 7,853,701
F Non-Administrative Costs 6,549,772 1,053,929 7,603,701
G Administrative Costs 125,000 125,000 250,000
H  Current Period Enforceable Obligations (A+E): $ 6674772 $ 1,178929 $ 7,853,701

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety code, | hereby

certify that the above is a true and accurate Recognized Obligation Name
Payment Schedule for the above named successor agency.

Title

Is/

Signature Date




Huntington Beach Recognized Obligation Payment Schedule (ROPS 16-17) - ROPS Detail
July 1, 2016 through June 30, 2017

(Report Amounts in Whole Dollars)

A B [} D E F G H | J K L M N [e] P Q R S T U \ w
16-17A 16-17B
Non-Redevelopment Property Tax Trust Fund Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF (Non-RPTTF) RPTTF
Contract/Agreement | Contract/Agreement Total Outstanding ROPS 16-17 16-17A 16-17B
Item # Project Name/Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation | Retired Total Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Total Bond Proceeds | Reserve Balance| Other Funds Non-Admin Admin Total
$ 75,158,591 $ 7,853,701 | $ -3 - 1% - 1% 6,549,772 [ $ 125,000 | $ 6,674,772 | $ -1s -1 -1s 1,053,929 | $ 125,000 | $ 1,178,929
2|Hyatt Regency Huntington Beach ~ |OPA/DDA/Construction 9/14/1998 9/30/2023 PCH Beach Resorts LLC  [Disposition and Development Merged 4,183,438 N $ 730,368 365,184 $ 365,184 365,184 $ 365,184
Project Agreement approved on September

14, 1998 for the Waterfront
Development

3|2002 Tax Allocation Refunding Bonds Issued On or Before |6/19/2002 8/1/2024 Bank of New York Trust Tax Allocation Bonds Debt Service Merged 11,423,000 N $ 1,615,250 1,412,375 $ 1,412,375 202,875 $ 202,875
Bonds 12/31/10 Co. Payments
4| 1999 Tax Allocation Refunding Bonds Issued On or Before |1/12/1999 8/1/2024 Bank of New York Trust Tax Allocation Bonds Debt Service Merged 5,232,471 N $ 737,659 645,309 $ 645,309 92,350 $ 92,350
Bonds 12/31/10 Co. Payments
5/2002 Tax Allocation Refunding Fees 11/17/2010 11/17/2016 Arbitrage Compliance Tax Allocation Bonds arbitrage rebate |Merged 500 N $ 500 $ - 500 $ 500
Bonds Specialist calculation - Federal IRS Compliance
6[1999 Tax Allocation Refunding Fees 11/17/2010 11/17/2016 Arbitrage Compliance Tax Allocation Bonds arbitrage rebate |Merged 500 N $ 500 500 $ 500 $ -
Bonds Specialist calculation - Federal IRS Compliance
8/2002 Tax Allocation Refunding Fees 6/19/2002 8/1/2024 Bank of New York Mellon |Tax Allocation Bonds - Payment to Merged 1,600 N $ 1,600 1,600 $ 1,600 $ =]
Bonds Fiscal Agent
9[1999 Tax Allocation Refunding Fees 1/12/1999 8/1/2024 Bank of New York Mellon |Tax Allocation Bonds - Payment to Merged 1,600 N $ 1,600 $ - 1,600 $ 1,600
Bonds Fiscal Agent
10{2002 Tax Allocation Refunding Fees 1/3/2001 8/1/2016 Harrell & Company Preparation and filing of Continuing  (Merged 700 N $ 700 700 $ 700 $ 4
Bonds Advisors, LLC Disclosure Annual Reports and
Material Event Notices
11{1999 Tax Allocation Refunding Fees 1/3/2001 8/1/2016 Harrell & Company Preparation and filing of Continuing  (Merged 2,025 N $ 2,025 2,025 $ 2,025 $ 4
Bonds Advisors, LLC Disclosure Annual Reports and

Material Event Notices

HUD Section 108 Infrastructure Bonds Issued On or Before |7/21/2010 8/1/2019 Bank of New York Mellon |Legally binding and enforceable loan [Merged 2,052,714 481,553 458,636 458,636 22,917
Loan for Hyatt/Hilton Properties 12/31/10 agreement with the U.S. Department
of Housing and Urban Development
for capital improvements

OPA/DDA/Construction 10/16/2006 10/16/2026 Makar Properties & Kane |Owner Participation Agreement
Ballmer and Berkman approved on October 16, 2006 for
future development of a 31-acre site
located at Pacific Coast Highway and
First Street and financed by property
tax allocations.

Abdelmudi Owner Participation OPA/DDA/Construction 5/28/1991 12/31/2017 Abdelmudi Development  |Owner Participation Agreement/Rent |Merged 10,000 $ 10,000 5,000 $ 5,000 5,000} $ 5,000
Agreement/Rent Differential Company Differential Agreement approved on
Agreement May 28, 1991 for the development of

the three story building at the
Oceanview Promenade. The Third
Implementation Amendment took
effect on November 21, 1994.

23|Unfunded CalPERS Pension Unfunded Liabilities 6/30/2011 11/26/2026 CalPERS Unfunded CalPERS pension Merged 2,469,162 N $ 274,264 137,132 $ 137,132 137,132 $ 137,132
Liabilities obligation as per CalPERS actuarial
valuation as of June 30, 2012
24|Unfunded Supplemental Retirement |Unfunded Liabilities 9/30/2011 11/26/2026 US Bank Unfunded actuarial accrued liability as [Merged 561,167 N $ 137,840 68,920 $ 68,920 68,920 $ 68,920
Liabilities of September 30, 2013 as per
actuarial valuation by Bartel
Associates, LLC.
26|Unfunded OPEB Liabilities Unfunded Liabilities 6/30/2011 11/26/2024 CalPERS/CERBT Unfunded actuarial accrued liability as [Merged 81,851 N $ 66,740 33,370 $ 33,370 33,370 $ 33,370

of June 30, 2013 as per Bartel
Associates, LLC.
Obligation for unused employee Unfunded Liabilities 9/30/2011 11/26/2024 City employees directly Obligation for unused employee Merged 75,781 N $ 20,662 10,331 $ 10,331 10,331 $ 10,331
General Leave earned and vested involved in Housing and General Leave earned and vested as
Redevelopment projects  |per MOUs and AB 1X26
and administration

N
5




Huntington Beach Recognized Obligation Payment Schedule (ROPS 16-17) - ROPS Detail
July 1, 2016 through June 30, 2017

(Report Amounts in Whole Dollars)

L M N

Sharing Agreement

Project Name/Debt Obligation

Bella Terra Phase Il Property Tax

Obligation Type

OPA/DDA/Construction

Contract/Agreement
Execution Date

10/4/2010

Contract/Agreement
Termination Date

7/1/2036

Bella Terra Villas, LLC and
Kane Ballmer Berkman

Description/Project Scope

Agreement approved on October 4,
2010 for construction of a 467 mixed-
use unit project. Construction is
complete and financed by property tax
allocations. Includes legal
requirements to implement obligation.

Project Area

Merged

Total Outstanding
Debt or Obligation

16,621,347

Retired

ROPS 16-17
Total

1,103,009

16-17A

Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF)

RPTTF

Bond Proceeds | Reserve Balance Other Funds

Non-Admin

1,103,009

1,103,009

Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF)

RPTTF

Bond Proceeds | Reserve Balance| Other Funds

Non-Admin

with AB 1x 26 and AB 1484

Section 34171(d)(1)(F)

dissolution compliance and
monitoring per AB 1X26 and
AB1484

to Successor Agency compliance

pursuant to Health and Safety Code

Enforcement of Successor Agency

Admin Costs

2/1/2012

11/26/2024

Successor Agency, Kane
Ballmer, Keyser Marston,
and Macias Gini &
O'Connell LLP et al

services to ensure Successor Agency
compliance with AB 1x 26 and AB
1484

Successor Agency administrative
obligations relating to maintaining
payments on enforceable obligations
and other activities as required by AB
1X26

Southeast Coastal

Merged and
Southeast Coastal

250,000

250,000

125,000

125,000

32|Operative Agreement for the City/County Loans On or 6/17/2002 10/1/2030 City of Huntington Beach  |Loan repayment for advance made on |Southeast Coastal 283,211 N $ - -
Huntington Beach Redevelopment (Before 6/27/11 capital projects in FY 2004/05
Project
39|Legal expenses for Successor Legal 7/8/2012 7/8/2016 Kane Ballmer & Berkman |Legal expenses to ensure Successor (Merged and 100,000 N $ 100,000 50,000 50,000 50,000
Agency compliance with AB 1x 26 Agency compliance with AB 1x 26 and|Southeast Coastal
and AB 1484 pursuant to Health AB 1484
and Safety Code Section
34171(d)(1)(F)
40|Economic Analysis services related |Professional Services 6/15/2010 9/30/2017 Keyser Marston Economic Analysis consulting Merged and 100,000 N $ 100,000 50,000 50,000 50,000

125,000

Maintenance - weed control

Agency property

51|Successor Agency Property Property Dispositions 11/1/2010 11/26/2024 S & S Fencing, Al Fence |Fencing to secure Successor Agency |Merged 3,500 N $ 3,500 1,750 1,750 1,750
Maintenance Fencing Co., American Fence Property
Company
Successor Agency Property Property Maintenance 11/1/2010 11/26/2024 TruGreen As needed weed abatement for Merged 4,000 N $ 4,000 2,000 2,000 2,000

Pacific City - Very Low Income OPA/DDA/Construction 10/16/2006 11/26/2024 Housing Authority Statutory housing obligation for Merged 6,500,000
Units Pacific City Project




Huntington Beach Recognized Obligation Payment Schedule (ROPS 16-17) - ROPS Detail

July 1, 2016 through June 30, 2017

(Report Amounts in Whole Dollars)

A B [} D E F G H | J K L M N [e] P Q R S T U \ w
16-17A 16-17B
Non-Redevelopment Property Tax Trust Fund Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF (Non-RPTTF) RPTTF
Contract/Agreement | Contract/Agreement Total Outstanding ROPS 16-17 16-17A 16-17B
Item # Project Name/Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation | Retired Total Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Total Bond Proceeds | Reserve Balance| Other Funds Non-Admin Admin Total

2002 Tax Allocation Refunding
Bonds

Bonds Issued On or Before
12/31/10

6/19/2002

8/1/2024

Bank of New York Trust
Co.

Amount needed to fund shortfall in
bond reserve account

Merged

Successor Agency Financial
Statement Audit

Strand Hotel and Mixed-Use

Project, Parking & Infrastructure

Dissolution Audits

OPA/DDA/Construction

11/4/2013

6/1/1999

11/4/2016

9/30/2033

Vavrinek, Trine & Day Co
LLP

Cypress Equities CAPREF
Strand TRS LLC

Statutorily required annual financial
1t audit of Successor Agency.

Property Tax Sharing Agreement
under the Disposition and
Development Agreement (DDA) for
development of hotel, retail,
restaurant, and public parking
structure. The Implementation of the
DDA and the Sixth Implementation
Agreement were entered into from
June 1999 to November 2008.

Merged

Merged

10,000

6,543,067

10,000

$ 677,904

677,904

677,904

10,000

Strand Project Additional Parking

OPA/DDA/Construction

1/20/2009

9/30/1933

Cypress Equities CAPREF
Strand TRS LLC

Property Tax Sharing Agreement
under the Disposition and
Development Agreement (DDA) and
Sixth Implementation Agreement for
the Strand projects parking structure
authorized on January 20, 2009.

Merged

406,266

$ 49,576

49,576

49,576

Bella Terra Parking Infrastructure
Property Tax Sharing Agreement

OPA/DDA/Construction

10/2/2000

9/30/2025

Bella Terra Associates LLC
and Keyser Marston

Property Tax Sharing Agreement
required under the terms of the Owner
Participation Agreement (dated
10/2/2000) and Second
Implementation Agreement (dated
9/17/2007) for the development of the
Huntington Center (Bella Terra).
Includes legal requirements to enforce
obligation.

Merged

12,566,577,

$ 1,320,337

1,320,337

1,320,337

‘Waterfront Hyatt Regency Hotel
(Parcel 5), Watefront Hilton
Hotel/Parcel C (Parcel 6 and 7)

Project Management Costs

2/17/1909

9/30/2033

City of Huntington Beach

Project Management Costs for City
Manager (50 hours), Assistant City
Manager (40 hours), Deputy Director
of the Office of Business
Development (176 hours), Director of
Finance (25 hours) City Attorney (30
hours), Chief Assistant City Attorney
(20 hours), and Project Manager (35
hours) to negotiate terms for the
disposition of Successor Agency
property under the LRPMP and draft
various documents including
Purchase and Sale Agreement

Merged

45,549

$ 45,549

45,549

45,549

‘Waterfront Hyatt Regency Hotel
(Parcel 5), Watefront Hilton
Hotel/Parcel C (Parcel 6 and 7)

Project Management Costs

12/1/2015

9/30/2016

HB Staffing

Project Management Costs for
Consultant to draft documents for the
disposition of Successor Agency
property under the LRPMP and
prepare draft documents

Merged

12,025

$ 12,025

12,025

12,025

Waterfront Hyatt Regency Hotel
(Parcel 5), Watefront Hilton
Hotel/Parcel C (Parcel 6 and 7)

Project Management Costs

7/8/2012

7/8/2016

Kane Ballmer & Berkman

Legal Costs for outside counsel to
negotiate terms for the disposition of
Successor Agency property under the
LRPMP and draft various documents
including Purchase and Sale
Agreement

Merged

9,400

$ 9,400

9,400

9,400

Waterfront Hyatt Regency Hotel
(Parcel 5), Watefront Hilton
Hotel/Parcel C (Parcel 6 and 7)

Project Management Costs

6/15/2010

9/30/2017

Keyser Marston

Economic Analysis services to
prepare financial analysis to negotiate
terms for the disposition of Successor
Agency property under the LRPMP

Merged

87,140

$ 87,140

87,140

87,140

79

80

81

zZ(Zz|1Z2




Huntington Beach Recognized Obligation Payment Schedule (ROPS 16-17) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available
or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see CASH BALANCE TIPS SHEET

A B C D E F G H I
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS Prior ROPS
period balances RPTTF
Bonds issued on and DDR RPTTF| distributed as Rent, Non-Admin
or before Bonds issued on balances reserve for future grants, and
Cash Balance Information by ROPS Period 12/31/10 or after 01/01/11 retained period(s) interest, etc. Admin Comments
ROPS 15-16A Actuals (07/01/15 - 12/31/15)
1 [Beginning Available Cash Balance (Actual 07/01/15)
2,767,750 414,555 36,180
2 |Revenue/lncome (Actual 12/31/15)
RPTTF amounts should tie to the ROPS 15-16A distribution from the
County Auditor-Controller during June 2015
390,073 4,068,883
3 |Expenditures for ROPS 15-16A Enforceable Obligations (Actual
12/31/15)
2,767,750 375,000 4,067,482
4 |Retention of Available Cash Balance (Actual 12/31/15)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)

5 |ROPS 15-16A RPTTF Balances Remaining

No entry required

6 | Ending Actual Available Cash Balance

CmE=drz-d-d)W=@ra-g-4-5) $ -1s 13 |3 |s 420628 $ 37,581

ROPS 15-16B Estimate (01/01/16 - 06/30/16)

7 |Beginning Available Cash Balance (Actual 01/01/16)

(C,D,E,G=4+6,F=H4+F4+F6,and H=5 + 6) $ s s s |'s 420628] s 37.581

8 |Revenue/lncome (Estimate 06/30/16) Decrease in Other Revenue is due to the planned
RPTTF amounts should tie to the ROPS 15-16B distribution from the sale of the Waterfront property and related loss of
County Auditor-Controller during January 2016 5,000 3,961,952 |lease income.

9 |Expenditures for ROPS 15-16B Enforceable Obligations (Estimate
06/30/16) 200,000 3,999,533

10 [Retention of Available Cash Balance (Estimate 06/30/16)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)

11 |Ending Estimated Available Cash Balance (7 + 8 - 9 -10)

$ -1 9 -1 $ -1 9% -1 $ 234,628 | $ =




Successor Agency
Administrative Budget

Department Budget Summary
Other Funds by Object Account

OTHER FUNDS

Expenditure Object Account

ROPS 16-17 Budget

RORF Administration (350)

PERSONAL SERVICES

Salaries/Benefits - Permanent

250,000

PERSONAL SERVICES

250,000

OPERATING EXPENSES

Legal Services
Other Professional Services/Operating

OPERATING EXPENSES

Total

250,000

Revenue Summary

ROPS 16-17 Budget

Administrative Allowance 250,000
Other Funds -
Total 250,000

Significant Changes

Pursuant to AB x126 and AB 1484, the Successor Agency receives RPTTF funding from the County Auditor-
Controller to pay Enforceable Obligations. The Successor Agency also receives a 3% or minimum of]
$250,000 for administration of the winding down of the former Redevelopment Agency per fiscal year.
Administrative costs associated with the "wind down" and dissolution of the Redevelopment Agency that
exceed the administrative cost allowance will be funded by Other Funds, pursuant to State rules.
Administrative expenses include: personnel costs, legal, and other professional services expenses
associated with the dissolution and administration of the Successor Agency.
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