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Deferred/Continued to: _
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Council Meeting Date: - 11/2/2009 Department ID Number: ~ CT 10-002

CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO:  HONORABLE MAYOR AND CITY COUNCIL MEMBERS

e,

SUBMITTED BY: SHARI L. FREIDENRICH, CPA, CITY TREASU ,
PREPARED BY: SHARI L. FREIDENRICH, CPA, CITY TREASUM /

SUBJECT: _ REVIEW AND ACCEPT CITY TREASURER'S SEPTEMéER 2009
INVESTMENT SUMMARY REPORT '

Statement of Issue, Funding Source, Recommended Action, Alternative Action(s), Analysis, Environmental Status, Attachment(s)

Statement of Issue: Review and accept the Monthly Investment Report for September
2009, pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable.

Recommended Action: Motion.to: Review and accept the Monthly Investment Report.
Following review of the report by motion of Council, accept the Monthly Investment Report for
September 2009, pursuant to Section 17.0 of the Investment Policy of the City of Huntington
Beach. o

Alternative Action(s): Deny or critique monthly report.

Analysis: Not Applicable.

Strategic Plan Goal: Maintain and enhance our financial reserves, Improve internal and
external communication.

Environmental Status: Not Applicable.




REQUEST FOR CITY COUNCIL ACTION
MEETING DATE: 11/2/2009 DEPARTMENT ID NUMBER: CT 10-002

Attachment(s):

City Clerk’s
Page Number . Description

‘Ib\lilohvt‘hly Investment Report and Surhmary of Investments for
September 2009
| Schedule of Bond Investments

Deferred Compensation Plan Summary Information

Retiree Medical Trust Investments

Supplemental Pension Trust Investments
September 2009 PowerPoint Presentation

o o AW N

-2- 10/20/2009 3:39 PM



ATTACHMENT #1




INTENTIONALLY
LEFT
BLANK



City of Huntington Beach
Summary of City Investment Portfolio, Bond Proceeds, Retiree Medical and Deferred Compensation
Activity for September 2009

City Investment Portfolio: August September Inc./(Dec.)
End of month City Portfolio Balance $181,936,909 $164,233,967 ($27,702,942)
End of Month Market Value $182,965,942 $155,278,275 ($27,687,667)
End of month General Fund Balance $22,019,731 $21,107,659 ($912,072)
Monthly Effective Rate of Return 1.04% 1.78% 0.74%
Average Maturity ( in days) 451 594 143
End of month bank cash balance ($196,312) $700,477 $896,789
Bond Proceeds Investments:* July August Inc./(Dec.)
End of Month Bond Reserve Par Value $20,877,601 $17,692,804  ($3,184,797)
End of Month Bond Reserve Market Value $20,877,601 $17,692,804  ($3,184,797)
Deferred Compensation Investments:** March June Inc./(Dec.)
Participant Balances $66,412,503 $69,976,764 $3,564,261
Retiree Medical Trust:** March June Inc./(Dec.)
Trust Balance $5,712,161 $6,765,415 $1,053,254
Supplemental Pension Trust** June September inc./(Dec.)
Trust Balance $0 $24,908,665 $24,908,665
Comparison to Budget / City Portfolio: Budget Actual Inc./(Dec.)
Interest Earned for Month $445,417 $252,821 ($192,596)
Interest Earned Year to Date $5,345,000 $5,083,780 ($261,220)
Earned Interest Yield Year to Date 3.50% 2.52% -0.98%
Average Daily Balance $152,714,286 $201,686,171  $48,971,885
*Bond Proceeds Statements are issued monthly and may lag by more than one month.
**Deferred Compensation and Medical Retiree Statements are issued quarterly.
***Funds Transferred from City to Trust in September
Summary by Individual Investment in City Investment Portfolio:
Days YTM Int.
September % of Total Policy Limit to Mat. Rate
Federal Agency Issues - Coupon $68,033,730 44% None 1056 3.01%
Local Agency Inv. Fund (LAIF) $59,989,237 39% 60 million 1 0.75%
Medium Term Notes $23,158,933 15% 20% 853 2.06%
Money Market Acct (US Treasuries) $3,052,067 2% 10% 1 0.02%
$154,233,967 100% 594 1.93%
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Statement of Cash Receipts, Disbursements, and Investment
Fund Balances

Office of the City Treasurer

September 2009
Cash Receipts and Disbursements Auqust 2009 September 2009
Receipts
Property Tax Receipts $307,252 $2,506,342
Utility Tax Receipts 1,751,923 1,690,687
Sales Tax Receipts 1,532,100 2,031,238
Highway Users Tax Receipts (LN o
Transient Occupancy Tax Receipts 705,133 669,946
All Other Receipts 23,858,292 17,027,676
Disbursements
Supplemental Pension Trust Transfer $0 -$25,215,470 (2)
Other Disbursements -$40,475,279 -$30,676,905
Net Change in Cash Flow -$12,320,579 -$31,966,486
Summary of Cash by Fund August 2009 September 2009
General Fund $22,019,731 $21,107,659
Government Funds 617,795 597,304
Capital Funds ' 16,843,207 16,643,731
Debt Service Funds 4,453,168 2,834,563
Enterprise Funds 91,508,710 92,761,217
Fiduciary Funds 27,184,403 2,377,674
Special Revenue Funds 20,342,547 18,789,919
$182,969,561 * $155,112,067 *

(1) The State of California has deferred tax payments for July through December and will make these
in January 2010. (SB 65 just signed changes this deferral timeline.)
(2) Item represents a significant cash payment during the month.

* Total cash will differ from investment portfolio total due to outstanding checks and/or other timing
differences.

Note: Above information was obtained from the City's accounting system records. The above

information includes receipts from maturing investments and payments for purchased investments in
the city investment portfolio. This statement is prepared in compliance with the City's Charter.

City Treasurer Monthly Report of Receipts & Disbursements.xls September 2009
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State of California
Pooled Money Investment Account
Market Valuation

United States Treasury:

Bills $ 16,433,924,21550| $ 16,455,636,226.65| $ 16,467,959,900.00 NA

Notes $ 5,322,701,773.28 | $ 5,318,861,850.60 | $ 5,337,433,500.00| $ 20,497,307.00
Federal Agency:

SBA $ 552,246,909.46 | $ 552,235,837.91 | $ 542,553223.13| $ 583,135.97

MBS-REMICs $ 943,906,839.18 | $ 943,906,839.18 | $ 991,623,008.97 | $ 4,486,952.66

Debentures $ 1,967,322,236.10 | $ 1,967,322,236.10( $ 1,988,231,600.00( $ 18,262,398.94

Debentures FR $ 2,828,863,048.93| $ 2,828,863,048.93 | $ 2,828,840,910.00| $ 764,170.12

Discount Notes $ 8,332,099,642.54 | $ 8,333,887,5626.44 | $ 8,338,878,500.00 NA

FHLMC PC $ 12701 $ 1270 $ 12.861 $ 0.23

GNMA $ 118,054.13 | $ 118,054.13 | $ 131,857.79| $ 1,165.83
IBRD Deb FR $ 300,000,000.00} $ 300,000,000.00 | $ 301,440,000.00 $ 417,956.00
CDs and YCDs FR $ - $ - $ - $ -
Bank Notes $ - $ - $ - $ -
CDs and YCDs $ 4,050,027,759.18 | $ 4,050,027,759.18 | $ 4,049,906,673.00| $ 940,097.21
Commercial Paper $ 6,620,726,968.08 | $ 6,622,553,888.88 | $ 6,623,118,381.95 NA
Corporate:

Bonds FR $ 199,045,794.53 | $ 199,045,794.53 | $ 198,91091564 | $ 95,344.24

Bonds $ 15,001,184.71{ $ 15,001,184.711 $ 15,039,900.00 | $ 336,875.00
Repurchase Agreements| $ - $ - $ - NA
Reverse Repurchase $ - $ - $ - $ -
Time Deposits $ 5,307,700,000.00 | $ 5,307,700,000.00 | $ 5,307,700,000.00 NA
NOW Account 3 3,192,000,000.00 | $ 3,192,000,000.00 | $ 3,192,000,000.00 NA
AB 55 & GF Loans $ 5,816,873,971.17( $ 5,816,873,971.17 | $ 5,816,873,971.17 NA
TOTAL $ 61,882,558,409.49 (% 61,904,034231.11| $ 62,000,642,354.51| $ 46,385,403.20
Fair Value Including Accrued Interest $  62,047,027,757.71

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (1.001560611).

As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $20,031,212.22 or $20,000,000.00 x 1.001560611.
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