Council/Agency Meeting Held:_
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L Approved O Conditionally Approved Q Denied City Clerk's Signature

Council Meeting Date: April 19, 2010 Department 1D Number: C10-008

CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: Honorable Mayor and City Council Members
SUBMITTED BY: Shari L. Freidenrich, CPA, City Treas%/[

PREPARED BY:  Shari L. Freidenrich, CPA, City TreaM

SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S FEBRUARY 2010
INVESTMENT SUMMARY REPORT

Statement of Issue: Review and accept the Monthly Investment Report for February 2010,
pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable.

Recommended Action: Motion to: Review and accept the Monthly Investment Report.
Following review of the report by motion of Council, accept the Monthly Investment Report for

February 2010, pursuant to Section 17.0 of the Investment Policy of the City of Huntington
Beach.

Alternative Action(s): Deny or critique monthly report.



REQUEST FOR COUNCIL ACTION
MEETING DATE: 4/19/2010 DEPARTMENT ID NUMBER: C10-008

Analysis: Not Applicable.

Environmental Status: Not Applicable.

Strategic Plan Goal: Maintain and Enhance Our Financial Reserves. Improve internal and
external communication.

Attachment(s):

Description

1. Monthly investment Report and Summary of Investments for February
2010

Schedule of Bond Investments

Deferred Compensation Plan Summary Information

Retiree Medical Trust Investments

Supplemental Pension Trust Investments

SO AN

February 2010 PowerPoint Presentation




ATTACHMENT #1




City Investment Portfolio;
End of month City Portfolio Balance
End of Month Market Value
End of month General Fund Balance
Monthly Effective Rate of Return
Average Maturity (in days)
End of month bank cash balance

Bond Proceeds Investments:*

End of Month Bond Reserve Par Value
End of Month Bond Reserve Market Value

Deferred Compensation Investments;**
Participant Balances

Retiree Medical Trust:**
Trust Balance

Suppiemental Pension Trust:
Trust Balance

Comparison to Budget / City Portfolio:
Interest Earned for Month
interest Earned Year to Date
Earned Interest Yield Year to Date
Average Daily Balance

City of Huntington Beach
Summary of City Investment Portfolio
Bond Proceeds, Deferred Compensation, Retiree Medical Trust, and Deferred Compensation Trust
: Activity for February 2010

January

February

in¢./(Dec.)

$169,516,177
$170,528,269

$159,300,656
$160,363,798

($10,215,521)
($10,164,471)

$41,147,523 $34,746,868  ($6,400,655)
1.52% 1.72% 0.20%
585 618 33
$1,351,545 $1,590,482 $238,937
December January Inc./(Dec.)
$13,169,862 $14,614,058 $1,444 196
$13,169,862 $14,614,058 $1.,444,196
September December Inc./(Dec.)
$76,056,784 $78,658,701 $2.601,917
September December Inc./(Dec.)
$7.930,115 - $8,337,422 $407,307
September December Inc./(Dec.)
$24,908,665 $25,406,969 $498,304
Budget Actual Inc./(Dec.}
$200,000 $217,588 $17,588
$1,000,000 $1,111,033 $111,033
1.50% 1.71% 0.21%

$160,000,000

"Bond Proceeds Statements are issued monthly and may lag by more than one month.
**Deferred Compensation and Medical Retiree Statements are issued quarterly.

$156,891,060

{$3,108,940)

Summary by individual Investment in City Investment Portfolio:

Federal Agency Issues - Coupon
Local Agency Inv. Fund (LAIF)
Medium Term Notes

Money Market Acct

Days YTM Int.

February % of Total Policy Limit to Mat. Rate
$71,947,113 45% None 1088 2.54%
$58,000,000 37% $60 million 1 0.58%
$27,147,735 17% 20% 740 2.01%
$2,205,808 1% 10% 1 0.05%
$1569,300,656 100% 618 1.70%
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Cash Receipts and Disbursements

Receipts
Property Tax Receipts 15,289,809 203,450
Utility Tax Receipts (UUT) 1,729,333 1,616,390
Sales Tax Receipts 1,306,700 1,742,300
1/2 Cent Safety Sales Tax Receipts 123,989 123,671
Highway Users Tax Receipts (HUT) (VI 6)! 0Mm
Transient Occupancy Tax Receipts (TOT) 266,439 365,195
All Other Receipts 25,337,581 14,580,626
Subtotal Receipts 44,053,851 18,640,432
Disbursements
Other Disbursements (36,712,925) (26,443,314}
Net Change in Cash Flow 7,340,926 {7,802,882)

Summary of Cash by Fund

General Fund

Office of the City Treasurer
February 2010

January 2010

January 2010

Statement of Cash Receipts and Disbursements and
Summary of Cash by Fund

February 2010

February 2010

41,147 523 34,746,868
Government Funds 1,040,827 965,214
Capital Funds 17,428,069 16,816,724
Debt Service Funds 9,462,311 9,315,175
Enterprise Funds 86,786,697 87,518,936
Fiduciary Funds 2,142,645 1,240,128
Special Revenue Funds 12,187,953 18,727,842

170,196,025 * 170,330,887 *

(1) The State of California is deferring HUT receipts from November to March until April 2010.
* Total cash will differ from investment portfolio totai due to outstanding checks and/or other timing
Note: Above information was obtained from the City's accounting system records. The above information

includes receipts from maturing investments and payments for purchased investments in the city
investment portfolio. This statement is prepared in compliance with the City's Charter.

City Treasurer Monthly Report of Receipts & Disbursements.xls February 2010



State of California
Pooled Money Investment Account
Market Valuation

United States Treasury;

Bills % 19,875,301,310.55 | $§ 20,020,348,250,00 NA

Notes 3 6,959,273,267.16 | $ 7,000,106,00000 | § 21,347 197.00
Federal Agency:

SBA $ 561,384,979.18 | $ 552,6538,22279 | $ 606,5623.24

MBS-REMICs $ 844,155663.50 | § 895 14352751 | § 4,010,055.74

Debentures $ 1,609,299,600.31 | $ 1,617,810,980.00 1 % 13,054,071.52

Debentures FR $ 1,240,976,529.26 | § 1,250,188,500.00 | $ 266, 111.11

Discount Notes $ 8,312,516,08584 1 8,327,294,500.00 NA

FHLMC PC S - % - $ -

GNMA $ 100,921.57 | § 112943151 § 983.90
IBRD Deb FR $ 300,000,000.00 | $ 301,101,000.00 | $ 138,215.00
CDs and YCDs FR 3 - 3 - $ -
Bank Notes 3 - $ - $ -
Cbs and YCDs % 6,000,047,026 52 | $ 6,000,362977.00 | $ 2,362,020.81
Commercial Paper $ 6,805,728,860.52 | $  6,804,606,405.55 NA
Corporate:

Bonds FR $ 151,815,270.81 | $ 151,729,5616.43 | $ 79,916.02

Bonds $ - $ - $ -
Repurchase Agreements | $ - $ - NA
Reverse Repurchase $ - $ - $ -
Time Deposits $ 4,004,640,000.00 [ $  4,094,640,000.00 NA
NOW Account $ - % - NA
AB 55 & GF Loans 3 11,123,394,918.81 | § 11,123,394,918.81 NA
TOTAL $ 67,987,724,43413 | $ 68,139377,74129| % 41,865,104.34
Fair Value Including Accrued Interest $ 68,181,242,845.63

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).
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