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Council Meeting Date: 10/15/2007 Department ID Number: CT08-01

CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS
SUBMITTED BY: SHARI L. FREIDENRICH, CPA, CITY TREASURE

X

PREPARED BY: SHARI L. FREIDENRICH, CPA, CITY TREASURE

X

SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S AUGUST 2007
INVESTMENT SUMMARY REPORT

| Statement of Issue, Funding Source, Recommended Action, Alternative Action(s}, Analysis, Environmental Status, Atthchment(s) ||

S

Statement of Issue: Review and accept the Monthly Investment Report for August 2007,
pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source:  Not Applicable.

Recommended Action: Motion to: Review and accept the Monthly investment Report.
Following review of the report by motion of Council, accept the Monthly Investment
Report for August 2007, pursuant to Section 17.0 of the Investment Policy of the City
of Huntington Beach.

Alternative Action(s): Deny or critique monthly report.




REQUEST FOR CITY COUNCIL ACTION
MEETING DATE: 10/15/2007 DEPARTMENT ID NUMBER: CT08-01

Analysis: Not Applicable.

Strategic Plan Goal: Not Applicable - Administrative Action

Environmental Status: Not Applicable.

Attachment(s):
City Clerk’s

Page Number . Description

3
15
K4
2V

1. | Monthly Investment Report and Summary of Investments for August
2007

2. Schedule of Bond Investments

Deferred Compensation Plan Summary Information

August 2007 PowerPoint Presentation
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Summary of City Investment Portfolio, Bond Proceeds, and Deferred Compensation

City of Huntington Beach

Activity for August 2007
City Investment Portfolio: July August Inc./(Dec.)
End of month City Portfolio Balance $223,164,193 $213,194, 467 ($9,969,726)
End of month General Fund Balance $38,905,887 $27,140,846 ($11,765,041)
Monthly Effective Rate of Return 4.82% 4.83% 0.01%
Average Maturity ( in days) 398 394 (4)
End of Month Market Value $222,568,881 $213,098,440 ($9,470,441)
End of month bank cash balance $2,858,036 $3,000,744 $241,708
Bond Proceeds Investments:* June July Inc./(Dec.}
End of Month Bond Reserve Par Value $16,584,873 $20,717,574 $4,132,701
End of Month Bond Reserve Market Value $16,584,873 $20,717,574 $4,132,701
Deferred Compensation Investments:™ March June Inc./{Dec.)
Partticipant Balances $79,410,954 $83,095,531 $3,684,577
Comparison to Budget / City Portfolio: Budget Actual inc./(Dec.}
nterest Eamed for Month $450,000 $899 449 $449,449
Interest Earned Year to Date $4,950,000 $9,480,218 $4,530,218
Earned Interest Yield Year to Date 4.25% 4.73% 0.48%
*Bond Proceeds Statements are issued monthly and may fag by more than one month.
**Deferred Compensation Statements are issued quarterly.
Summary by Individual Investment in City Investment Portfolio:
Days YTM Int.
August % of Total Policy Limit to Mat. Rate
Federal Agency issues - Coupon $96,838,197 45% None 753 4.57%
Local Agency Inv. Fund (LAIF) $38,867,836 18% $40 million 1 5.25%
Treasury Securities - Coupon $13,996,168 7% None 349 4.40%
Medium Term Notes $3,937,207 2% 20% 795 5.06%
Commercial Paper Disc. - Amortizing $21,750,779 10% 25% 77 5.43%
Federal Agency Disc. - Amortizing $15,930,611 8% None 31 5.25%
Treasury Discounts - Amortizing $21,873,669 10% None 43 5.00%
$213,194,467 100% 394 4.88%
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State of California
Pooled Money Investment Account

Market Valuation
United States Treasury:
Bills $ 1,953,062,638.801 $ 1,977,264,000.00 NA
Notes $ - 1% - 13 -
Federa!l Agency:
SBA $ 619,387,334.13 [ $ 617,810,374.951 % 5,765,169.38
MBS 3 1,250,299,293.64 | $ 1,233,564,492.37| % 5,904,449.39
Bonds $ 5,152,890,131.30 | $ 6,159,015934.851 § 95,423,090.35
Floaters $ 644,862,433.82 1 3 644 889,600.00] 3,961,515.62
Discount Notes $ 7,372,547,881.26 | $ 7,461,130,800.00 NA
FHI.MC PC $ 385295411 % 397,967.97 | % 6,269.63
GNMA $ 203,072.78 | 228,031.271 % 2,017.01
Bankers Acceptances $ - 3 - NA
Bank Notes $ 1,000,000,000.00 | $ 999,66940000] % 15,828,5697.23
CDs $ 9,965,086,176.76 | $ 9,959,766,184.15 | § 110,114,629.16
Commercial Paper $ 9,313,452,466.08 | % 9,362,825,191.39 NA
Corporate:
Floaters $ 119,024,753.95 | § 116,299,390.00 | § 811,745.28
Bonds $ 255,065,509.13 1 % 255,533,197.91| % 2,677,884.97
Repurchase Agreements 3 - NA
Reverse Repurchase $ {99,250,000.00)| $ {99,250,000.00) % {416,215.90)
Time Deposits 3 8,869,495,000.00 | $ 8,869,495,000.00 NA
AB 55 & GF Loans $ 9677,985502.76 | 5 9,677,985 592.76 NA
TOTAL 3 57,094,497 579.82 | § 57,236,625257.62 | $ 240,079,152.12
Fair Value Inctuding Accrued Interest $ 57,476,704,409.74

Repurchase Agreements, Time Deposits, AB 55 & Genera! Fund leans, and
Reverse Repurchase agreements are carried at portfolic book value (carrying cost).
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