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Deferred/Continued to:
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Council Meeting Date: 9/15/2008 Department ID Number: CT08-17

CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS
SUBMITTED BY: SHARI L. FREIDENRICH, CPA, CITY TREASURW:_
PREPARED BY: SHARI L. FREIDENRICH, CPA, CITY TREASUR%‘{

SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S JULY 2008
INVESTMENT SUMMARY REPORT

Statement of Issue, Funding Source, Recommended Action, Alternative Action(s), Analysis, Environmental Status, Attachment(s)

Statement of Issue: Review and accept the Monthly Investment Report for July 2008,
pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable.

Recommended Action: Motion to: Review and accept the Monthly Investment Report.
Following review of the report by motion of Council, accept the Monthly Investment Report for
July 2008, pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Alternative Action(s): Deny or critique monthly report.
Analysis: Not Applicable.
Strategic Plan Goal: E-1: Engaging the Community — Increase community involvement

by educating residents; C-2: City Service — Provide quality public services with the highest
professional standards.

Environmental Status: Not Applicable.




REQUEST FOR CITY COUNCIL ACTION
MEETING DATE: 9/15/2008 DEPARTMENT ID NUMBER: CT08-17

Attachment(s):

City Clerk’s
Page Number . Description

Monthly Investment Report and Summary of Investments for July 2008

Schedule of Bond Investments
Deferred Compensation Plan Summary Information

Retiree Medical Trust Investments

U Rl A I

July 2008 PowerPoint Presentation

-2 9/2/2008 2:50 PM



| ATTACHMENT #1 |




INTENTIONALLY
LEFT
BLANK



City of Huntington Beach
Summary of City Investment Portfolio, Bond Proceeds, and Deferred Compensation

Activity for July 2008
City Investment Portfolio: June July Inc./(Dec.)
End of month City Portfolio Balance $242,271,108 $215,745,253 ($26,525,855)
End of month General Fund Balance $54,402,106 $34,726,171 ($19,675,935)
Monthly Effective Rate of Return 3.59% 3.48% -0.11%
Average Maturity ( in days) 473 509 36
End of Month Market Value $242,809,029 $216,201,106 ($26,607,923)
End of month bank cash balance $4,484,387 $3,651,874 ($832,513)
Bond Proceeds Investments:* May June Inc./(Dec.)
End of Month Bond Reserve Par Value $16,099,791 $16,048,692 ($51,099)
End of Month Bond Reserve Market Value $16,099,721 $16,048,692 ($51,029)
Deferred Compensation Investments:** March June Inc./(Dec.)
Participant Balances $79,647,711 $80,071,572 $423,861
Retiree Medical Trust:** March June Inc./(Dec.)
Trust Balance $8,901,612 $8,730,245 ($171,367)
Comparison to Budget / City Portfolio: Budget Actual Inc./(Dec.)
Interest Earned for Month $505,167 $676,109 $170,942
Interest Earned Year to Date $5,051,670 $7,756,035 $2,704,365
Earned Interest Yield Year to Date 4.85% 4.16% -0.69%
*Bond Proceeds Statements are issued monthly and may lag by more than one month.
**Deferred Compensation and Medical Retiree Statements are issued quarterly.
Summary by Individual Investment in City Investment Portfolio:
Days YTM Int.
July % of Total Policy Limit to Mat. Rate
Federal Agency Issues - Coupon $116,968,708 54% None 858 4.08%
Local Agency Inv. Fund (LAIF) 347,112,682 22% 60 million 1 2.79%
Treasury Securities - Coupon $18,054,842 8% None 330 4.77%
Medium Term Notes $3,962,731 2% 20% 460 5.06%
Commercial Paper Disc. - Amortizing $1,995,673 1% 25% 33 2.40%
Federal Agency Disc. - Amortizing $19,677,351 9% None 50 2.32%
Treasury Discounts - Amortizing $7,973,266 4% None 60 2.00%
$215,745,253 100% 509 3.62%
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State of California

Pooled Money Investment Account
Market Valuation

United States Treasury:

Bills $ 1,568,630,680.56 | $ 1,677,164,000.00 NA

Notes $ 1,849,660,767.76 | $ 1,843,392,000.00 | $ 8,743,206.00
Federal Agency:

SBA 3 564,157,698.78 | $ 562,48423194 | $ 2,425,191.86

MBS-REMICs $ 1,105,444,960.68 | $ 1,103,830,909.05 | $ 5,245,540.50

Debentures $ 4,045525,27548 | $ 4,056,637,697.75| 3%  45,981,308.58
- Debentures FR $ 6,002,586,433.63 | $ 5,996,899,320.00 | $ 24,116,695.49

Discount Notes $ 10,362,312,047.18 | $ 10,406,603,600.00 NA

FHLMC PC $ 4214090 | $ 43,07327 | $ 708.35

GNMA $ 159,258.64 | $ 179,21795| $ 1,577.34
CDs and YCDs FR $ 200,000,000.00 | $ 200,000,000.00 | $ 1,514,325.11
Bank Notes 3 900,000,000.00 | $ 900,029,535.00 { $ 4,207,944 .44
CDs and YCDs $ 12,025,106,148.73 | $ 12,024,632,640.15| $  41,320,250.69
Commercial Paper $ 6,405,252,788.81 | $ 6,418,810,109.17 NA
Corporate:

Bonds FR 3 232,67429045| $ 231,954,39848 | $ 1,018,525.03

Bonds $ 145,615,5645.35 | $ 146,417,618.93 | § 2,353,561.30
Repurchase Agreements $ - NA
Reverse Repurchase $ (196,250,000.00); $ (196,250,000.00)| $ (11,453,368.06)
Time Deposits $ 9,191,000,000.00 | $ 9,191,000,000.00 NA
AB 55 & GF Loans $ 12,713,437,25441 | $ 12,713,437,254 .41 NA
TOTAL $ 67,115,355,291.36 | $ 67,177,265606.10 | $ 125,475,466.63
Fair Value Including Accrued Interest $ 67,302,741,072.73

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).
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