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CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION
SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS
SUBMITTED BY: SHARI L. FREIDENRICH, CITY TREASUF%/
PREPARED BY:  SHARI L. FREIDENRICH, CITY TREASUW

SUBJECT: REVIEW AND ACCEPT CITY TREASURER’S MARCH 2006
INVESTMENT SUMMARY REPORT

e |

Statement of Issue, Funding Source, Recommended Action, Alternative Action(s), Analysis, Environmental Status, Attachment(s) “

Statement of Issue: Review and accept the Monthly Investment Report for March 2006,
pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable

Recommended Action: Review and accept the Monthly Investment Report. Following
review of the report by motion of Council, accept the Monthly Investment Report for March
2006, pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Alternative Action(s): Deny or critique monthly report

Analysis: Not Applicable

Environmental Status: Not Applicable

Attachment(s):
City Clerk’s
Page Number . Description
R 1 Monthly Investment Report and Summary of Investments for March
2006

1 L/ 2. | Schedule of Bond Investments

l 6 . Deferred Compensation Plan Summary information

! g 4. | March 2006 PowerPoint Presentation
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Monthly Investment Report and Summary of
Investments for March 2006

Attachment 1
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Summary of City Investment Portfolio, Bond Proceeds, and Deferred Compensation

City of Huntmgton Beach

Activity for March 2006
City Investment Portfolio: February March Inc./{Dec.)
End of month City Portfolio Batance $199,418,230 $194,992,374  ($4,425,856)
End of month General Fund Balance $39,219,085 $31,609,828 ($7,609,237)
Earned Interest Yield Average 3.90% 3.75% 0.15%
Average Matunity { in days) 315 313 (2)
End of Month Market Value $197,305,386  $192,787,398  ($4,517,988)
End of month bank cash balance $4,153,771 $5,107,839 $954.,068
Bond Proceeds Investments:* January February Inc/{Dec.)
End of Month Bond Reserve Par Value $22,452,831 $20,099,391 ($2,353,440)
End of Month Bond Reserve Market Value $22,452,831 $20,099,391 ($2,353,440)
Deferred Compensation Investments:** September December Inc./{Dec.)
Participant Balances $69,915,390 $71,600,294 $1,684,904
Cocmparison to Budget / City Portfolio: Budget Actual Inc./(Dec.)
interest Earned for Month $247,750 $622,409 $374,659
Interest Earned Year to Date $1,486,500 $3,369,950 $1,883,450
Earned Interest Yield Year to Date 3.25% 3.61% 0.36%
*Bond Proceeds Statements are issued monthly and may lag by more than one month.
**Deferred Compensation Statements are issued quarterly and may lag by one quarier.
Summary by Individual Investment in City Investment Portfolio:
Days Int.
March % of Total Policy Limit to Mat. Rate
Federal Agency Issues - Coupon $101,469,130 52% None 517 3.41%
Local Agency Inv. Fund (LAIF) $36,888,411 19% $40 mitlion 1 4.14%
Treasury Securities - Coupon $15,958,310 8% None 320 3.33%
Medium Term Notes $999,958 1% 20% 39 5.80%
Commercial Paper Disc. - Amortizing $20,803,817 11% 25% 73 4.77%
Federal Agency Disc. - Amortizing $4,944,943 2% None 85 4.74%
‘Treasury Discounts - Amortizing $13,827,805 7% None 102 4.43%
$194,992 374 100% 313 3.81%
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State of California
Pooled Money Investment Account
Market Valuation

United States Treasury: -

Bills $ 2,211,692.263.23| 2,229,629,888.38 | § 2,230,018,000.00 NA

Notes $ 3,416,271,696.92 | $ 3,416,150,14996 | $ 3,405,932,750.00 | $ 23,245,315.50
Federal Agency:

SBA $ 734,688,91884 | % 734,5655872.53 | $ 728,034178.41} $ 5,615,608.66

MBS $ 722,746975.18 | § 722,746 97518 | $ 691,876,738.16 | $ 3,175,222 37

Bonds $ 8,757,621,505.111 % 8,756,354,213.64 | $ 8,695,762,406.21 | $ 59,101,730.27

Floaters $ - $ - 13 . - 3 -

Discount Notes $ 3,854,367,090.37 | $ 3,905,955560.47 | $ 3,905,962,500.00 NA

FHLMC PC $ - 1,360,564.52 | § 1,360,564.52 1 § 1,416,630.92 | $ 21,957.75

GNMA $ 251,00096 | $ 251,00096{ % 27720715 % 2,498.83
Bankers Acceptances | $ - 13 - |3 - NA
Bank Notes $ 1,424,997,882.181{ . 1,424,997 882,18 | $ 1,424,380,386.00 | $ 8,417.270.84"
CDs $ 8,675071,546.50] % 8,675,071,546.50| % 8,570,502,15740 | $ 69,220,739.61
Commercial Paper 3 6,122 914,553.83 | § 6,152,13145508| % 6,151,464 486 .40 NA
Corporate:

Floaters $ 154,388,691.13| § 154,388,691.13 | $ 15427546910 $ 880,513.42

Bonds $ 664,895,029.20 | $ 664,828 82086 § 654,086,933.07{ $ 6,019,721.90
Repurchase Agreements| $ - |3 - 18 - NA
Reverse Repurchase $ - 1% - 1% - $ -
Time Deposits $ 7,833,895,000.00} $ 7,833,995,000.00 | $ 7,833,995,000.00 NA
AB 55 & GF Loans 5 7,070,656 416.25} $ 7,670,656,416.25| $ 7,070,656,416.25 NA
TOTAL $ 51,545919,134.22| § 51,643,074,047.541% 5151874125907 § 175,700,579.15
Fair Value Including Accrued Interest $ 51,604,441,838.22

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost)

The value of each participating dollar equals the fair value divided by the amortized cost(.997592460).

As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $19,951,849.19 or $20,000,000.00 x .997592460.
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Schedule of Bond Investments

Attachment 2 J
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Deferred Compensation Plan Summary
Information

Attachment 3 "
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PowerPoint Presentation
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