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Councii Meeting Date: 3/17/2008 Department ID Number: CTO08-08

CITY OF HUNTINGTON BEACH
REQUEST FOR CITY COUNCIL ACTION

SUBMITTED TO: HONORABLE MAYOR AND CITY COUNCIL MEMBERS"
SUBMITTED BY: SHARI L. FREIDENRICH, CPA, CITY TREASURE
PREPARED BY: SHARI L. FREIDENRICH, CPA, CITY TREASUR%V(

SUBJECT: REVIEW AND ACCEPT CITY TREASURER'S JANUARY 2008
INVESTMENT SUMMARY REPORT

|Ftatement of Issue, Funding Source, Recommmended Action, Alternative Action(s), Analysis, Environmental Status, Attachment(s):l-l

Statement of Issue: Review and accept the Monthly investment Report for January 2008,
pursuant to Section 17.0 of the Investment Policy of the City of Huntington Beach.

Funding Source: Not Applicable.

Recommended Action: Motion to: Review and accept the Monthly Investment Report.
Following review of the report by motion of Council, accept the Monthly Investment Report for
January 2008, pursuant to Section 17.0 of the Investment Policy of the City of Huntlngton
Beach.

Alternative Action(s): Deny or critique monthly report.

Analysis: Not Applicable.

Strateqic Plan Goal: £E-1: Engaging the Community — Increase community involvement by
educating residents; C-2: City Service — Provide quality public services with the hlghest
professional standards.

Environmental Status: Not Applicable.
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REQUEST FOR CITY COUNCIL ACTION

MEETING DATE: 3/17/2008 DEPARTMENT ID NUMBER: CT08-08
Attachment(s):
City Clerk’s
Page Number . Description
- 3 1. | Monthly investment Report and Summary of Investments for January
2008

Schedule of Bond Investments
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Deferred Compensation Plan Summary Information
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January 2008 PowerPoint Presentation
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City of Huntington Beach

Summary of City Investment Portfolio, Bond Proceeds, and Deferred Compensation

Activity for January 2008
City Investment Portfolio: December January Inc./(Dec.)
End of month City Portfolio Balance $228,324,879  $234,621.867 $6,296,988
End of month General Fund Balance $35,688,305 $45,563,484  $9,875179
Monthly Effective Rate of Return 4.63% 4.46% -0.17%
Average Maturity ( in days) 377 407 30
End of Month Market Value $229,019,767 $236,485,315 $7,485,548
End of month bank cash balance $3,701,442 $3,230,341 ($471,101)
Bond Proceeds Investments:* November December Inc./(Dec.)
End of Month Bond Reserve Par Value $16,339,311 $16,302,913 ($36,398)
End of Month Bond Reserve Market Value $16,339,311 $16,302,913 ($36,398)
Deferred Compensation Investments:** September December Inc./(Dec.)
Participant Balances $84,760,317 $84,249,629 ($510,688)
Compatrison to Budget / City Portfolio: Budget Actual Inc./(Dec.)
Interest Earned for Month $505,167 $885,366 $380,199
Inierest Earned Year to Date $2,020,668 $3,355,149 $1,334,481
Earned Interest Yield Year to Date 4.85% 4.66% 0.49%
*Bond Proceeds Statements are issued monthly and may lag by more than one month.
“*Deferred Compensation Statements are issued quarterly.
Summary by Individual Investment in City Investment Portfolio:
Days YTM Int.
February % of Total Policy Limit to Mat. Rate
Federal Agency Issues - Coupon $125,483,846 53% None 694 4.36%
Local Agency Inv. Fund (LAIF) $56,324,179 24% 60 million 1 4.62%
Treasury Securities - Coupon 316,038,222 7% None 272 4.32%
Medium Term Notes $3,948,809 2% 20% 642 5.06%
Commercial Paper Disc. - Amortizing $17,921,754 8% 25% 37 4.81%
Federal Agency Disc. - Amortizing $14,904,957 6% None 56 4.45%
$234,621,867 100% 407 4.47%
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State of California

Market Valuation

1/31/2008

Pooled Money Investment Account

United States Treasury:

Bills $ 589,614,388.88| $ 599,274,000.00 NA

Notes $ 2,218,108,61946 1 $ 2,223,024,000.00{ $ 15,936,806.00
Federal Agency:

SBA $ 573,559,314.71 | $ 562,279,087.44 1 § 4,855,734.93

MBS $ 1,191,532,139.26 | $ 1,211,787,878.50 | $ 5,652,480.51

Bonds $ 5,507,594,93068 | 556454141465 % 107,803,022.97

Floaters $ 3,228,803,26524 1 % 3,227,380,850.00| $ 21,808,033.28

Discount Notes $ 12,545,820,097.401 % 12,737,272,500.00 NA

FHLMC PC $ 201,703.82 1 % 208,829.39 1 % 3,304.58

GNMA $ 178,39249 | $ 207,909.97 | $ 1,769.67
CDs - Floaters $ 200,000,000.00] 200,000,000.00 | $ 2,556,194.44
Bank Notes $ 1,925,000,000.00 | § 1,926,266,029.50 | §  12,425,222.22
CDs $ 12,985,063,540.04 | 13,006,496,466.35| $  80,183,784.77
Commercial Paper $ 6,390,533,93746 | § 6,449,696,957.79 NA
Corporate:

Floaters $ 119,015,372401 § 114,973,330.001 $ 881,256.61

Bonds $ 231,139,589.10 [ § 233,516,737.251 % 3,142,613.47
Repurchase Agreements 3 - NA
Reverse Repurchase $ - $ - $ -
Time Deposits $ 9,151,295,000.00 | $ 9,151,295,000.00 NA
AB 55 & GF Loans 3 8,806,960,949.83 | $ 8,896,960,949.83 NA
TOTAL $ £65,754,521,240.77 | $ 66,105,171,940.67 | $ 255250,233.45
Fair Value Including Accrued Interest 3 66,360,422,174.12

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and

Reverse Repurchase agreements are carried at portfolio book vaiue (carrying cost).
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